
1RDP�&KRPVN\�� WKH�)ODVK�*RUGRQ�RI�$QDUFKLVP

'HU�+\SH�XP�1RDP�&KRPVN\�LVW�XQWHU�]ZHL�*HVLFKWVSXQNWHQ�LQWHUHVVDQW�
(UVWHQV�XQWHU�GHU�)UDJH��ZDV�GLHVH�9HUKHUUOLFKXQJ�1RDP�&KRPVN\V��HLQHV�OLQNVOLEHUDOHQ�LP�NDSLWDOLVWLVFKHQ�6\VWHP�EHVWHQV�LQWHJULHUWHQ�*UR�YDWHUV���EHU�GLH�OLELGLQ|VHQ�%HG�UIQLVVH�YRQ�$QDUFKLVW,QQHQ�DXVVDJW"
8QG�]ZHLWHQV�PLW�ZHOFKHU�'RSSHOPRUDO�XQG�ZHOFKHQ�9HUVFKOHLHUXQJVWDNWLNHQ�DXFK�$QDUFKLVW,QQHQ�GLH�)UDJZ�UGLJNHLWHQ�XQG�)HKOHU�LKUHU�6XSHUKHOG,QQHQ��1RDP�&KRPVN\�LVW�KLHU�QXU�HLQ�DNWXHOOHV�%HLVSLHO��XQWHU�GHQ�7HSSLFK�NHKUHQ"
=XU�HUVWHQ�)UDJH ZlUH�HUVW�HLQPDO�]X�VHKHQ��GD��1RDP�&KRPVN\�KLHU�LQ�HLQHU�5HLKH�PLW�DQGHUHQ�*UR�YlWHUQ�GHU�)ULHGHQV� XQG�)UHLKHLWVEHZHJXQJHQ�VWHKW��$QGUHL�6DFKDURZ�X�D���N|QQWHQ�KLHU�JHQDXVRJHQDQQW�ZHUGHQ�+LHU�JHKW�HV�QLFKW�GDUXP�1RDP�&KRPVN\�RGHU�GHQ�DQGHUHQ�*HQDQQWHQ�DE]XVSUHFKHQ��GD��VLH�UHDO�3RVLWLYHV�]X�SROLWLVFK�HPDQ]LSDWLYHQ�%HZHJXQJHQ�EHLJHWUDJHQ�KDEHQ��VRQGHUQ�HV�JHKW�XP�GLH�)UDJH�ZLH�NRPPW�HV�]XU�,QVWLWXWLRQDOLVLHUXQJ�VROFKHU�DOWHQ�0lQQHU��XQG�HV�VLQG�LQ�GHU�5HJHO�$/7(�0b11(5��NHLQH�)UDXHQ�XQG�NHLQH�M�QJHUHQ�SROLWLVFK�$NWLYHQ��DOV�$XWRULWlWHQ��'HQQ�DXVJHKHQG�YRQ�UHDOHQ�%HLWUlJHQ�XQG�UHDOHP�SHUV|QOLFKHP�(LQVDW]�JLEW�HV�$EHUWDXVHQGH�GLH�PHKU�EHLJHWUDJHQ�XQG�PHKU�ULVNLHUW�KDEHQ�DEHU�PHLVW�QDPHQVORV�EOHLEHQ�
1RDP�&KRPVN\�LVW�KLHU�QXU�HLQ�W\SLVFKHV�%HLVSLHO�XQWHU�DQGHUHQ�
7\SLVFK�LVW�EHL�1RDP�&KRPVN\�]�%���GD��HU�]XHUVW�HLQH�NRQYHQWLRQHOO�UHDNWLRQlUH�.DUULHUH�DOV�/LQJXLVW�JHPDFKW�KDW��DOV��0LWEH�*U�QGHU�HLQHU�/LQJXLVWLN��GLH�VLFK�H[SOL]LW�JHJHQ�GLH�OLQJXLVWLVFKHQ�$QVlW]H��3RVWVWUXNWXUDOLVPXV��SRVLWLRQLHUW��GLH�LQ�(XURSD��LQVEHVRQGHUH�LQ�)UDQNUHLFK��HLQ�ZLFKWLJHU�$XVJDQJVSXQNW�I�U�GLH�HPDQ]LSDWLYHQ�%HZHJXQJHQ�LQ�GHQ���HU�-DKUHQ�ZDUHQ��]�%��5RODQG�%DUWK��-XOLD�.ULVWHYD���'LH�/LQJXLVWLN�1RDP�&KRPVN\V�LVW�HLQH�)RUWVHW]XQJ�GHU�E�UJHUOLFKHQ�7UDGLHUXQJHQ�LQ�GHU�

)ODVK�&KRPVN\�LP�.DPSI�JHJHQ�,PSHUDWRU�*HRUJH�:� 0LQJ



/LQJXLVWLN�JHJHQ�GLH�UHYROXWLRQlUHQ�7HQGHQ]HQ�LQ�GHU�/LQJXLVWLN�GHV���WHQ�-DKUKXQGHUWV��'LHV�ZDU�GHU�*UXQGVWHLQ�GHU�%HU�KPWKHLW�YRQ�1RDP�&KRPVN\�XQG�GHU�*UXQG�I�U�GDV�KRKH�LQWHUQDWLRQDOH $QVHKHQ��GDV�1RDP�&KRPVN\�JHUDGH�DXFK�YRQ�NRQVHUYDWLYHQ�XQG�5HFKWHQ�HQWJHJHQJHEUDFKW�ZXUGH�XQG�ZLUG��(UVW�GDUDXI�DXIEDXHQG�ZXUGH�1RDP�&KRPVN\�GDQQ�]XP�6XSHUKHOG�GHU�/LQNHQ�PLW�VHLQHU�SRSXOlU�ELV�SRSXOLVWLVFK�IRUPXOLHUWHQ�0HGLHQ� XQG�,QWHOOHNWXHOOHQNULWLN�
+LHU�ZLUG�DP�%HLVSLHO�1RDP�&KRPVN\�JOHLFK�HLQ�JDQ]HV�%�QGHO�DQ�)UDJZ�UGLJNHLWHQ�]XP�8PJDQJ�YRQ�$QDUFKLVW,QQHQ�PLW�LKUHQ�PRGHUQHQ�6XSHUKHOG,QQHQ�GHXWOLFK�
$XFK�$QDUFKLVW,QQHQ�ODVVHQ�VLFK�VFKHLQEDU��ZLH�GDV�%HLVSLHO�1RDP�&KRPVN\�]HLJW��GXUFK�HLQH�.DUULHUHLQ�GHU�NRQYHQWLRQHOOHQ�UHDNWLRQlUHQ�+LHUDUFKLH�EHHLQGUXFNHQ��$Q�VLFK�P��WH�GLHV�XPJHNHKUW�VHLQ��-HGH5�$QDUFKLVW,Q�P��WH�DQ�VLFK�HLQH�VROFKH�NRQYHQWLRQHOOH�.DUULHUH�VXVSHNW�VHLQ�XQG�HLQH�9LHO]DKO�DQ�)UDJHQ�DXIZHUIHQ��]�%��QDFK�0LWWlWHU,QQHQVFKDIW�LP�6\VWHP��.DUULHUH�JLEW�HV�LP�.DSLWDOLVPXV�QLFKW�XPVRQVW�XQG�.DUULHUH�PDFKW�QLHPDQG��=X�MHGHU�5HJHO�JLEW�HV�$XVQDKPHQ��DXI�*UXQG�JHVHOOVFKDIWOLFK�VLQQYROOHU�/HLVWXQJHQ��VRQGHUQ�HLQH�.DUULHUH�VDJW�HWZDV�DXV��EHU�GLH�1�W]OLFKNHLW�GHVMHQLJHQ�GHUMHQLJHQ�I�U�GDV�NDSLWDOLVWLVFKH�6\VWHP�XQG�GLH�$XIUHFKWHUKDOWXQJ�YRQ�+HUUVFKDIWVYHUKlOWQLVVHQ��(LQH�NULWLVFKH�+LQWHUIUDJXQJ�YRQ�1RDP�&KRPVN\�LQ�GLHVHP�6LQQ�KDW�DEHU�ELVKHU�QLFKW�VWDWWJHIXQGHQ�
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